TVP: Annual General mandate 2020
On 25/06/2020, TV.Pharm Pharmaceutical Joint Stock Company announced the annual general mandate 2020 as follows:
Article 1: Approve

· Report of Board of Directors of 2019

· Report on operating result of 2019 and plan for 2020

· Audited FS 2019

· Report of Board of Supervisors of 2019

1. Operating result of 2019:

Unit: VND

	No.
	Targets
	Exercised in 2018
	Plan for 2019
	Exercised in 2019
	% Exercised in 2019/plan for 2019
	% Exercised in 2019/ Exercised in 2018

	1
	Net revenue
	415.058
	457.330
	600.000
	76.22%
	110.18%

	2
	Profit before tax
	40.144
	44.661
	48.000
	93.04%
	111.25%


2. Remuneration for Board of Directors and Board of Supervisors in 2019: VND 1.2 billion

3. Plan for 2020:

a. Revenue in 2020: VND 500 billion

b. Profit after tax of 2020: VND 48 billion

c. Dividend payment 2020 (Expected): 10% of par value

d. Investment plan for 2020

	No.
	Items
	Expenses (Expected)

	1
	· Investing in RO system, cooling system, microbiology, etc. for the Plant
	VND 4.5 billion

	2
	· Total repairing cost for the Plant 
	VND 1.3 billion

	3
	· Investing in machinery for Dong Duoc Enterprise
	VND 6.5 billion

	4
	· Repairing factory of Dong Duoc Enterprise
	VND 2.4 billion

	5
	· Building canteen, parking houses, trash house
	VND 2.3 billion

	6
	· Continuing investing in Pharmaceutical Industrial park: Ground leveling, infrastructure
	VND 100 billion

	
	Total
	VND 117 billion


Article 2: Approve the plan on distributing profit of 2019
Unit: VND

	No.
	Targets
	Amount

	1
	Profit after tax of this year
	44,660,526,543

	2
	Undistributed profit after tax of previous year
	0

	3
	Total distributed profit
	44,660,526,543

	4
	Fund extraction
	44,660,526,543

	
	· Dividend payment (rate 20%)
	22,175,872,000

	
	· Bonus and welfare fund (10%)
	4,466,052,654

	
	· Social security fund 
	500,000,000

	
	· Investment and Development fund (After paying taxes and payables to State budget)
	17,518,601,889


Article3: Approve remuneration for Board of Directors and Board of Supervisors in 2020: VND 1.2 billion (from profit after tax)

Article 4: Approve the bonus fund for Board of Directors, Board of General Managers and Board of Supervisors in 2020: If the Company completes the plan for 2020, bonus fund will be 2% of profit after tax and additional 10% of the extra profit exceeding the plan.

Article 5: Authorize Board of Directors and/or General Manager to select auditor for the FS 2020

Article 6: Assign Board of Directors to implement the annual general mandate 2020 according to the Charter of the Law. Board of Supervisors has responsibility to supervise and monitor the implementation of this annual general mandate 2020

Article 7: This annual general mandate 2020 was approved at the annual General Meeting of Shareholders 2020 on 25/06/2020.
